
DFUV�����

$XVWUDOLDQ�&ROOHJH�2I�5RDG�6DIHW\0D\�����BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB)URP�WKH�3UHVLGHQW
7KLV� LV� P\� ODVW� UHSRUW� DV� 3UHVLGHQW�� DIWHU� DQ�LQWHQVH�DQG�UHZDUGLQJ�WZR�\HDUV�LQ�WKH�UROH���7KH�ILUVW�RI�P\�ODVW�MREV�LV�WR�FRQJUDWXODWH�WKH�WZR�QHZ�)HOORZV� RI� WKH� &ROOHJH�� DZDUGHG� GXULQJ� P\�WHQXUH�� &ROLQ� *ULJJ� ZDV� KRQRXUHG� ZLWK� D�IHOORZVKLS�� ZKLFK� ZDV� SUHVHQWHG� D W� WKH�FRQIHUHQFH� LQ� %ULVEDQH� ODVW� \HDU�� � &ROLQ� LV� D�IRXQGLQJ� PHPEHU� RI� WKH� &ROOHJH�� DQG� D� ORQJ �VHUYLQJ�PHPEHU�RI� WKH�([HFXWLYH��ZKR�FRQWLQXHV�WR� ZRUN� DV� DQ� HIIHFWLYH� DGYRFDWH� IRU� URDG� VDIHW\�DQG�HVSHFLDOO\�UXUDO�URDG�VDIHW\���&ROLQ�LV�DOVR�WKH�(GLWRU� RI� $XVWUDOLD¶V� ILUVW� URDG� VDIHW\� MRXUQDO��5RDGZLVH���ZKLFK�KH�VWDUWHG�� �5D\�7D\ORU� LV� WKH�ODWHVW� )HOORZ� RI� WKH� &ROOHJH�� � 5D\� KDV� QRW� RQO\�ZRUNHG� HIIHFWLYHO\� IRU�PDQ\� \HDUV� LQ� URDG� VDIHW\��LQ�9LFWRULD�� LQ�16:��DQG�IRU�$XVWUDOLD�JHQHUDOO\���EXW�DOVR�SHUIRUPHG�FUL WLFDO�UROHV�IRU�WKH�&ROOHJH�DV�D� PHPEHU� RI� WKH� ([HFXWLYH� DQG� DV� 3UHVLGHQW� RI�WKH� &ROOHJH�� 5D\� DQG� &ROLQ� MRLQ� D� GLVWLQJXLVKHG�JURXS�RI�)HOORZV�
0\�MRE�DV�3UHVLGHQW�KDV�EHHQ�PDGH�D�JUHDW�GHDO�HDVLHU�E\�WKH�([HFXWLYH�&RPPLWWHH�RI�WKH�&ROOHJH��DQG� P\� OLPLWDWLRQV� KDYH� EHHQ� FRYHUHG�H[WUDRUGLQDULO\� HIIHFWLYHO\� RQ� PRUH� WKDQ� RQH�RFFDVLRQ� �LQFOXGLQJ� FULWLFDO� FRQWULEXWLRQV� WR� RXU�HIIRUWV� WR� UHGXFH� WKH�SURPRWLRQ�RI�XQVDIH�GULYLQJ�WKURXJK� FDU� DGYHUWLVLQJ� GHVFULEHG� EHORZ��� � 7KH�&ROOHJH�JHQHUDOO\� LV��DQG� ,�SHUVRQDOO\�DP� GHHSO\�LQGHEWHG� WR� WKH� UHVW� RI� WKH� ([HFXWLYH� DQG� WR� WKH�WHDP�DW� WKH�1DWLRQDO�2IILFH�ZKR�DFKLHYH�D� JUHDW�GHDO��HVSHFLDOO\�ZLWKLQ�WKH�OLPLWHG�WLPH�DYDLODEOH�
&$5�$'9(57,6,1*�
'HVSLWH�UHJXODWLRQV��ZKLFK�KDYH�EHHQ�LQ�SODFH�IRU�VRPH� \HDUV�� FDU� DGYHUWLVLQJ� KD V� EHHQ�GLVDSSRLQWLQJO\�XQUHVSRQVLYH�WR�FRQFHUQV�WKDW�WKH�LQGXVWU\�GHSLFWV�DQG�LQGHHG�SURPRWHV�XQVDIH�DQG�

LOOHJDO� GULYLQJ� SUDFWLFHV�� � 8QVDIH� GULYLQJ� LV�GHSLFWHG� DV� EHLQJ� IXQ� RU� HYHQ� WKULOOLQJ�� DV�LQYROYLQJ� VNLOOV� WR� EH� DGPLUHG�� DV� UHVXOWLQJ� LQ�VXFFHVVIXO FRPSHWLWLRQ�ZLWK�RWKHU�GULYHUV��DQG�DV�EHLQJ� D� IHDWXUH� RI� DWWUDFWLYH�� GHVLUDEOH�� PDFKR�PDOHV�LQ�SDUWLFXODU�
/DVW� \HDU� WKH� &ROOHJH� DGGHG�ZHLJKW� WR� WKH� SXVK�IRU� EHWWHU� UHJXODWLRQ� RI� WKLV� LQGXVWU\� E\�PDNLQJ�D�VXEPLVVLRQ� WR� 6HQDWRU� 5RQ� %RVZHOO� �)HGHUDO�3DUOLDPHQWDU\�6HFUHWDU\�WR�WKH�0LQLVWHU�IRU�5RDGV�DQG� 7UDQVSRUW�� LGHQWLI\LQJ� VXEVWDQWLYH� FRQFHUQV�ZLWK� WKH� VHOI�UHJXODWLRQ� RI� WKLV� LQGXVWU\�� � 7KH�FRQVHTXHQFH�RI� WKLV�SXVK�KDV�EHHQ�D�QHZ�VHW�RI�UHJXODWLRQV�� ZKLFK� DGGUHVVHG� RXU�PDLQ� FRQFHUQV�ZLWK� WKH� HDUOLHU� UHJXODWLRQV� WKHPVHOYHV�� DOWKRXJK�RXU� FRQFHUQV� ZLWK� WKH� SURFHVVHV� E\� ZKLFK� WKH�UHJXODWLRQV�DUH�HQIRUFHG�UHPDLQHG�XQ �DGGUHVVHG���2XU� VXEPLVVLRQV� KDYH� EHHQ� LPSURYHG� E\� WKH�VXJJHVWLRQV� RI� D� QXPEHU� RI� PHPEHUV� RI� WKH�([HFXWLYH�� LQFOXGLQJ� GHWDLOV� RI� DGV�� GHWDLOV� RI�UXOLQJV� E\� WKH� UHOHYDQW� ERDUG�� DQG� DGGLWLRQDO�SRLQWV� WR� DGGUHVV� FRQFHUQV� ZLWK� WKH� XVH� RI�IDQWDV\�
,Q�RXU� ILUVW�VXEPLVVLRQ�ZH�UHFRPPHQGHG�WKDW�WKH�V\VWHP� EH� UHYLVHG� WR� SURGXFH� D� QXPEHU� RI�FKDQJHV�LQFOXGLQJ�WKH�IROORZLQJ�
³&KDQJHV� WR� WKH� JXLGHOLQHV� E\� ZKLFK WKHVH� DGV�DUH� DVVHVVHG� IRU� VXLWDELOLW\�� � ,Q� SDUWLFXODU�� DW�SUHVHQW� DGV� DUH� DEOH� WR� VKRZ� H[WUHPHO\�GDQJHURXV�EHKDYLRXU�VR� ORQJ�DV� WKH\�KDYH�VRPH�WULYLDO� GLVFODLPHU� WR� VKRZ� WKDW� WKH\� DUH� QRW� EHLQJ�ILOPHG� RQ� SXEOLF� URDGV�� � :H� VXJJHVW� WKDW� WKH�UHTXLUHPHQW� IRU VDIH�� OHJDO�� UHVSRQVLEOH� GULYLQJ�VKRXOG� DSSO\� UHJDUGOHVV� RI� WKH� FLUFXPVWDQFHV�XQGHU� ZKLFK� WKH� DG� LV� ILOPHG� RU� WKH� DSSDUHQW�FLUFXPVWDQFHV�SUHVHQWHG���:KHQ�RQ�SXEOLF�URDGV��SULYDWH� URDGV�� UDFH� WUDFNV��RSHQ� ILHOGV��VDOW�SDQV��RU� GHVHUW� GXQHV�� WKH� VDPH� UHTXLU HPHQW� �WKDW� WKH�

4XDUWHUO\�5HSRUW



�EHKDYLRXU� GHSLFWHG� VKRXOG� EH� VDIH� DQG� OHJDO��VKRXOG�DSSO\�´
7KH� UHYLVHG� UHJXODWLRQV� DGGUHVVHG� WKLV� SRLQW�� LQ�SDUWLFXODU�� ZLWK� GHWDLOHG� GHVFULSWLRQV� RI� WKH�EHKDYLRXUV�ZKLFK�ZHUH�XQDFFHSWDEOH� LQ�DGV��DQG�DQ� LPSRUWDQW� DGGLWLRQ� UHJDUGLQJ� WKH� F RQGLWLRQV�XQGHU� ZKLFK� WKH� DG� LV� GHSLFWHG�� � 7KH� FRGH�LQFOXGHV�WKH�IROORZLQJ�³$GYHUWLVHUV� VKRXOG� HQVXUH� WKDW�DGYHUWLVHPHQWV� IRU� PRWRU� YHKLFOHV� GR�QRWSRUWUD\�DQ\�RI�WKH�IROORZLQJ�

�D�� 2EYLRXVO\� XQVDIH� GULYLQJ�� LQFOXGLQJ�UHFNOHVV� DQG� PHQDFLQJ� GULYLQJ� WR� WKH�H[WHQW� WKDW� VXFK� SUDFWLFHV� ZRXOG� EUHDFK�DQ\�&RPPRQZHDOWK� ODZ�RU� WKH� ODZ�RI�DQ\�6WDWH� RU� 7HUULWRU\� LQ� WKH� UHOHYDQW�MXULVGLFWLRQ� LQ� ZKLFK� WKH� DGYHUWLVHPHQW� LV�SXEOLVKHG� RU� EURDGFDVW� GHDOLQJ� ZLWK� URDG�VDIHW\� RU� WUDIILF� UHJXODWLRQ�� ZHUH� WKH\� WR�RFFXU�RQ�D�URDG RU�URDG�UHODWHG�DUHD�´
7KH�ODWWHU�SKUDVLQJ�LV�FULWLFDO���,W�LGHQWLILHV�WKDW�WKH�DGYHUWLVHU�FDQ�QR�ORQJHU�JHW�DZD\�ZLWK�SURPRWLQJ�GDQJHURXV� GULYLQJ� E\� GHSLFWLQJ� LW� DV� EHLQJ� RQ� DUDFH�WUDFN�RU�SULYDWH�URDG���5DWKHU��WKH�EHKDYLRXU�ZLOO� EH� MXGJHG� DV� LI� LW� ZHUH� WR� RFFXU� RQ� D� SXEOLF�URDG�
,Q� WKHVH� FKDQJHV� WR� WKH� FRGH�� ZH� KDYH� PDGH�SURJUHVV���+RZHYHU��DGV�WKDW�FRQWUDYHQH�WKH�FRGH�DUH� VWLOO� VFUHHQHG� UHJXODUO\�� DQG� WKH� ERG\� WKDW�µHQIRUFHV¶� WKH�FRGH�KDV�GLVPLVVHG�FRPSODLQWV�RQ�WKH�EDVLV�WKDW�WKH�DG�ZDV�EDVHG�RQ�ID QWDV\���,W� LV�QRWHZRUWK\� WKDW� IDQWDV\� LV� QRW� PHQWLRQHG� LQ� WKH�FRGH� DQG� LV� WKXV� QRW� LGHQWLILHG� DV� DQ� H[HPSWLRQ�IURP� WKH� FRGH�� � 7KH� IDLOXUH� RI� HIIHFWLYH�HQIRUFHPHQW�RI� WKH�QHZ�FRGH�KLJKOLJKWV�WKH�QHHG�IRU�IXUWKHU�FKDQJH�
2XU� VHFRQG� VXEPLVVLRQ� PDGH� WKH� IROOR ZLQJ�UHFRPPHQGDWLRQV� �LQFOXGLQJ� VRPH� ZKLFK� ZHUH�DOVR�LQ�RXU�ILUVW�VXEPLVVLRQ���� $� V\VWHP� RI� SULRU� DVVHVVPHQW� RI� DGV�EHIRUH� WKH\�JR�WR�DLU�� �7KLV�FRXOG�HYHQ�EH�D� V\VWHP� RI� DGYLFH� GXULQJ� WKH� SURFHVV� RI�DQ�DGYHUWLVLQJ�FDPSDLJQ�EHLQJ�GHYHORSHG�

�� $� PHFKDQLVP� IRU IDVW� DFWLRQ� WR� VWRS�FDPSDLJQV� ZKHQ� WKH\� DSSHDU�� LI� WKH\�EUHDFK� WKH� VWDQGDUGV�� � &XUUHQWO\��DGYHUWLVHUV�DUH�DEOH�WR�HIIHFWLYHO\�UXQ�WKHLU�DG��FDPSDLJQ�ZKLOH�DFWLRQ�LV�GHOD\HG�

�� $� V\VWHP� RI� KLJKO\� GHWHUULQJ� SHQDOWLHV� IRU�DGYHUWLVLQJ�ZKLFK�EUHDFKHV�WKH�VWDQGDU GV��WR� HQVXUH� WKHUH� DUH� LQFHQWLYHV� WR� DYRLG�VXFK�FDPSDLJQV�IURP�WKH�VWDUW�
�� $Q� LQGHSHQGHQW� DUELWUDWRU� WR� KHDG� WKH�DVVHVVPHQW�RI� DGYHUWLVLQJ�� � ,W� LV�DSSDUHQW�IURP� WKH� DERYH� FDVHV� WKDW� WKH� SUHVHQW�V\VWHP�GRHV�QRW�ZRUN�LQ�WKLV�UHJDUG�

+RSHIXOO\�� ZH�ZLOO� FRQW LQXH� WR�PDNH� JDLQV� LQ� WKH�DUHQD� �HVSHFLDOO\� LQ� UHODWLRQ� WR� HQVXULQJ� WKDW� WKH�UHJXODWLRQV�DUH�HQIRUFHG��SRVVLEO\�E\�YLUWXH�RI�WKH�DGRSWLRQ� RI� WKH� ODWWHU� IRXU� UHFRPPHQGDWLRQV����&HUWDLQO\�WKH�SXEOLFLW\�ZH�KDYH�UHFHLYHG�VXJJHVWV�ZH� DUH� GRLQJ� ZHOO�� � 7KH� $XVWUD OLDQ� 7UDQVSRUW�6DIHW\� %XUHDX� ZURWH� WR� XV� GHVFULELQJ� RXU�VXEPLVVLRQ�DV�FRJHQW�DQG�VHHNLQJ�SHUPLVVLRQ� WR�FLUFXODWH�LW�WR�RWKHUV��ZKLFK�ZDV�QDWXUDOO\�JUDQWHG���2XU�VHFRQG�VXEPLVVLRQ�ZDV�FRYHUHG�E\�WKH�'DLO\�7HOHJUDSK� LQ� $SULO�� DQG� ,� ZDV� LQWHUYLHZHG� RQ�QDWLRQDO�UDGLR��7ULSOH�0��3KLO�2¶1HLO�6KRZ��RQ�WKLV�LVVXH�� � 3KLO� 2¶1HLO� DQG� WKH� RQO\� FDOOHU� ZKR� KDG�WLPH� WR� H[SUHVV� DQ� RSLQLRQ� LQ� DQ\� GHWDLO� ERWK�DJUHHG� WKDW� FDU� DGYHUWLVLQJ� SURPRWHV� XQVDIH�GULYLQJ���7KLV�NLQG�RI�VXSSRUW�IURP�WKH�PHGLD�DQG�IURP�WKH�SXEOLF�FDQ�EH� LQIOXHQWLDO�� �7KH�VLJQV�DUH�JRRG� IRU� IXUWKHU� VXFFHVVHV�� DQG� WKH� FRQWLQXLQJ�DGYRFDF\�UROH�RI�WKH�&ROOHJH�
6RDPHV�-RE��3UHVLGHQW �$QQXDO�'LUHFWRU\0LG�\HDU�ZH�ZLOO�EH�SUHSDULQJ� WKH������'LUHFWRU\�RI� $&56� 0HPEHUV�� D� FRS\� RI� ZKLFK� LV� VHQW� WR�HYHU\� PHPEHU�� :H� QRUPDOO\� LQFOXGH� LQ� WKH�'LUHFWRU\�WKH�DGGUHVV�DQG�FRQWDFW�GHWDLOV�WKDW�\RX�VHQW�XV�ZKHQ�\RX� UHQHZHG�\RXU�PHPEHUVKLS�� � ,I�WKHUH� LV� DQ\� RI� WKDW� LQIRUPDWLRQ� WKDW� \RX� GR� QRW�ZLVK� WR� EH� LQFOXGHG� LQ� WKH� 'LUHFWRU\� IRU� SULYDF\�UHDVRQV�� RU� LI� \RX� ZLVK� WR� XSGDWH� \RXU� GHWDLOV��SOHDVH�OHW�XV�NQRZ�E\����0D\�&ROOHJH�$*0�E\�WHOHFRQIHUHQFH2QFH� DJDLQ� ZH� DUH� SODQQLQJ� WR� KROG� RXU� DQQXDO�JHQHUDO�PHHWLQJ�E\�WHOHFRQIHUHQFH� ± VLQFH�ZLWK�D�PHPEHUVKLS� VFDWWHUHG� WKURXJKRXW� $XVWUDOLD� DQG�1HZ� =HDODQG� WKHUH� LV� UHDOO\� QR� RWKHU� ZD\ WR�HQDEOH�DOO�WKRVH�ZKR�DUH�LQWHUHVWHG�WR�SDUWLFLSDWH��<RX� VKRXOG� E\� QRZ� KDYH� UHFHLYHG� IXOO� GHWDLOV� LI�\RX�DUH�D�PHPEHU�RI�FRUSRUDWH�GHOHJDWH��3OHDVH�DWWHQG� LI� \RX� SRVVLEO\� FDQ� ± ZH� QHHG� \RXU�SDUWLFLSDWLRQ�



�1HZV�IURP�WKH�&ROOHJH�&KDSWHUV
$&7�DQG�5HJLRQ�&KDSWHU(OHYHQ�PHPEHUV�DWWHQGHG�WKH�&KDSWHU¶V�$*0�RQ�0RQGD\� ��� $SULO�� 7KH� &KDSWHU� SODQV� WR� KROG�TXDUWHUO\� VHPLQDUV�ZRUNVKRSV� GXULQJ� ����� DQGKRSHV�WR�EH�PRUH�DFWLYH�ZLWK�PHGLD�RSSRUWXQLWLHV�
16:��1HZ�(QJODQG��&KDSWHU7KH�&KDSWHU�KHOG�LWV�$*0�RQ���$SULO�� 7KH�DQQXDO�$UULYH�$OLYH�([SR�IRU�KLJK�VFKRRO�VWXGHQWV�LV�RQFH�PRUH�EHLQJ�SODQQHG��7KH�&KDSWHU� LV�DOVR� ORRNLQJ�DW�VDIHW\�LVVXHV�DVVRFLDWHG�ZLWK�PLQLEXVHV�
16:��6\GQH\��&KDSWHU7KH�&KDSWHU�MRLQHG�ZLWK�RWKHU�JURXSV�LQ�UXQQLQJ�D�&KLOG�6DIHW\�VHPLQDU�RQ��� 0DU FK��$�VHPLQDU�RQ�WKH� (PHUJHQF\� 6HUYLFHV� ZDV� KHOG� RQ� ��� $SULO��DQG� DQRWKHU� RQ� 6SHHG� 0DQDJHPHQW� LV� SODQQHG�IRU���-XQH�
4XHHQVODQG�&KDSWHU7KH� &KDSWHU� KRVWHG� D� VHPLQDU� RQ� µ5RDGVLGH�6DIHW\�%DUULHUV¶�LQ�%ULVEDQH�RQ����0DUFK��DW�ZKLFK�WKHUH�ZHUH����GHOHJDWHV��7KLV�ZDV�WKH�ILUVW�LQ�WKH�VHULHV�RI�VHPLQDUV�WKDW�WKH�&ROOHJH�LV�SODQQLQJ�WR�KROG�LQ�PRVW�RI�WKH�6WDWH�7HUULWRU\�FDSLWDOV�LQ������± �������7KH�VSHDNHUV�ZHUH�0U�'DQ�)DUGRQ��ZKR�LV�D�VHQLRU�URDG�VDIHW\�DXGLWRU�DQG�DOVR�+RQRUDU\�5HVHDUFK�)HOORZ�LQ�WKH�7UDQVSRU W�6\VWHPV�&HQWUH�RI� WKH� 8QLYHUVLW\� RI� 6RXWK� $XVWUDOLD�� 3URIHVVRU�5DSKDHO� *U]HELHWD�� D� PHPEHU� RI� WKH� &ROOHJH�([HFXWLYH� DQG� $VVRFLDWH� 3URIHVVRU� LQ� WKH�'HSDUWPHQW� RI� &LYLO� (QJLQHHULQJ� DW� 0RQDVK�8QLYHUVLW\��DQG�3URIHVVRU�5RG�7URXWEHFN��+HDG�RI�WKH�6FKRRO�RI�&LYLO�(QJLQHHULQJ�DW�WKH�4XHHQVODQG�8QLYHUVLW\�RI�7HFKQRORJ\���
6RXWK�$XVWUDOLD�&KDSWHU7KH�&KDSWHU�KHOG�LWV�$*0�RQ���0D\��7KH�FKDSWHU�LV� FXUUHQWO\� SODQQLQJ� WR� FRQYHQH� D� KDOI� GD\�PHHWLQJ�WR�GLVFXVV�URDG�VDIHW\�LVVXHV�FRQIURQWLQJ�WKH� \RXWK�� 7KH� PHHWLQJ� LV� WHQWDWLYHO\� VFKHGXOHG�IRU�HDUO\�6HSWHPEHU������
9LFWRULDQ�&KDSWHU7KH�&KDSWHU�KHOG�D�µ<RXQJ�'ULYHU�,VVXHV¶�VHPLQDU�RQ� �� 0D\� IROORZHG� E\� WKH� &KDSWHU� $*0�� � $�VHPLQDU� RQ� µ5RDGVLGH� 6DIHW\�%DUULHUV¶� RUJDQLVHG�LQ� FRQMXQFWLRQ�ZLWK� WKH�&ROOHJH¶V�1DWLRQDO�2IILFH��LV SODQQHG� IRU� 0HOERXUQH� RQ� 7XHVGD\� ��� -XO\������� DW� 0RQDVK� 8QLYHUVLW\�� )LYH� UHJLRQDO� DUHD�PHHWLQJV�DUH�SODQQHG� IRU�ROGHU�GULYHUV�DV� IROORZ �XS� WR� WKH� ����� 2OGHU� 'ULYHUV� &RQIHUHQFH� LQ�0HOERXUQH�

:HVWHUQ�$XVWUDOLDQ�&KDSWHU7KH� $*0� KDV� EHHQ� KHOG� DQG� WKH� FRPPLW WHH�HOHFWHG��7KH�&KDSWHU�LV�ORRNLQJ�DW�IROORZLQJ�XS�RQWKH� DSSURSULDWHQHVV� RI� WKH� FXUUHQW� SXQLWLYH�PHDVXUHV� UHODWHG� WR� GULYLQJ� OLFHQFHV�� ILQHV� DQG�GHPHULW� SRLQWV� ZKHQ� YLHZHG� IURP� D� URDG� VDIHW\�SHUVSHFWLYH��7KHUH�LV�SDUWLFXODU�FRQFHUQ�DERXW�WKH�LPSOLHG� PHVVDJHV� EHLQJ� VHQW� E\� WKH� FXUUHQW�PHDVXUHV�� 7KH� IHHGEDFN� IURP� RWKHU� 6WDWHV�FXUUHQWO\�UHFHLYHG�DQG�WKH�RQJRLQJ�GHEDWH�RQ�WKLV�PDWWHU�LQ�RWKHU�6WDWHV�ZLOO�EH�FORVHO\�PRQLWRUHG�C3URFHHGLQJV� RI� WKH� µ'HYHORSLQJ�6DIHU� 'ULYHUV� DQG� 5LGHUV¶�&RQIHUHQFH7KH�1DWLRQDO�2IILFH�KDV�H[FHVV�VWRFN�RI� WKH�-XO\������FRQIHUHQFH�SURFHHGLQJV�RQ�&' �520�VR�ZH�DUH�RIIHULQJ�WKHVH�WR�&ROOHJH�PHPEHUV�DW�WKH� YHU\�VSHFLDO� SULFH� RI� ���� HDFK� �LQFOXGLQJ�*67�� SRVW�DQG� SDFNLQJ��� 7R� RUGHU�� FRQWDFW� WKH� 1DWLRQDO�2IILFH��FRQWDFW�GHWDLOV�RQ�EDFN�SDJ H��
4XHHQVODQG�WDNHV�ELJJHVW�ELWH�RI�WKH�ELJ�DSSOH
4XHHQVODQG
V� �HYHU\� N� RYHU� LV� D� NLOOHU�� DQWL �VSHHGLQJ� FDPSDLJQ� UHFHQWO\� ZRQ� WKH� KLJKHVW�DZDUG� DW� WKH� 1HZ� <RUN� )HVWLYDOV
� $ZDUGV� IRU�$GYHUWLVLQJ�DQG�0DUNHWLQJ�(IIHFWLYHQHVV�
7UDQVSRUW� 0LQLVWHU� 6WHYH� %UHGKDXHU� VDLG� WKH�FDPSDLJQ�� ZKLFK�KDV�ZRQ�DOVR�H[WHQVLYH�DFFODLP�DW� ERWK� 6WDWH� DQG� QDWLRQDO� OHYHOV� � ZDV� WKH� ILUVW�WLPH� DQ� $XVWUDOLDQ� FDPSDLJQ� KDG� UHFHLYHG� WKH�*UDQG�7URSK\�
7KH� FDPSDLJQ� ZDV� GHYHORSHG� IRU� 4XHHQVODQG�7UDQVSRUW� E\� 4XHHQVODQG� FRPSDQ\� %&0�3DUWQHUVKLS�� ,W� FRQVLVWHG� RI� D� VHULHV� RI� WHOHYLVLRQ�FRPPHUFLDOV� DQG� RXWGRRU� ELOOERDUGV�� DLPHG� DW�PDNLQJ� VSHHGLQJ� VRFLDOO\� XQDFFHSWDEOH� WR�XOWLPDWHO\�UHGXFH�WKH�URDG�WROO�
7KH� DZDUGV� DWWUDFWHG� PRUH� WKDQ� ������� SULQW��UDGLR�� WHOHYLVLRQ�DQG�RWKHU�FDPSDLJQ�HQWULH V� IURP���� GLIIHUHQW� FRXQWULHV�� �7R� WDNH� RXW� WKH� *UDQG�7URSK\� DFNQRZOHGJHV� RXU� ZRUN� LV� DV� JRRG� DV� LW�JHWV�DQ\ZKHUH�LQ�WKH�ZRUOG���0U�%UHGKDXHU�VDLG���:KDW
V� HYHQ� PRUH� VDWLVI\LQJ� LV� WKDW� ZH� DUH�VWDUWLQJ� WR� JHW� WKURXJK� WR�PRWRULVWV� � EXW�ZH� VWLOO�KDYH� D� ZD\� WR� JR� WR� PDNH� VSHHGLQJ� DV� VRFLDOO\�XQDFFHSWDEOH� DV� GULQN� GULYLQJ�� � 3XEOLF� HGXFDWLRQ�



�KDV� D� YDOXDEOH� UROH� WR� SOD\� LQ� UHGXFLQJ� WKH� URDG�WROO� DQG� LV� PRVW� HIIHFWLYH� ZKHQ� FRPELQHG� ZLWK�WDUJHWHG� HQIRUFHPHQW�� DV� LV� WKH� FDVH� LQ�4XHHQVODQG��1HZ�:$�GULYHU�WUDLQLQJ�FHQWUH'ULYHU�VNLOOV�DQG�EHKDYLRXU�ZLOO�EH�SXW�WR�WKH�WHVW�DW�WKH� QHZ� *URJDQ� 5RDG� 'ULYHU� 7UDLQLQJ� DQG�(GXFDWLRQ�&HQWUH��'7(&��EHLQJ�GHYHORSHG�RQ����KD�RI�ODQG�DW�WKH�3HUWK�,QWHUQDWLRQDO�$LUSRUW��
5RDG� 6DIHW\� 0LQLVWHU� 0LFKHOOH� 5REHUWV� UHFHQWO\�YLVLWHG� WKH� VLWH� RI� WKH�'7(&� DQG� WXUQHG� WKH� ILUVW�VRG�WR�EHJLQ�FRQVWUXFWLRQ�RI�WKH�QHZ�SXUSRVH �EXLOW�IDFLOLW\�� 6KH� VDLG� EXVLQHVVHV� ZLWK� IOHHW� YHKLFOHV�DQG�SHRSOH�ZKR�GURYH�IRU�D�OLYLQJ�ZRXOG�EH�DEOH�WR�LPSURYH� WKHLU� VNLOOV� DQG� FRPSHWHQFH� EHKLQG� WKH�ZKHHO�� �2QH� TXDUWHU RI� DOO� FRPSDQ\� YHKLFOHV� LQ�$XVWUDOLD� DUH� LQYROYHG� LQ� D� FUDVK� HDFK� \HDU� DQG�FRPSDQ\� FDU� GULYHUV� FDQ� EH� H[SHFWHG� WR� KDYH�PRUH� FUDVKHV� WKDQ� GULYHUV� RI� SULYDWH� FDUV��� VKH�VDLG�
7KH�QHZ�FHQWUH�ZLOO� LQFOXGH�D� WZR �NLORPHWUH� URDG�FLUFXLW��D�VNLG�SUHYHQWLRQ�DUHD� PDQRHXYULQJ�DUHDV�IRU� PRWRUF\FOHV�� FDUV� DQG� KHDY\� YHKLFOHV�� D�GHGLFDWHG�DUHD�IRU�IRXU �ZKHHO�GULYH�DQG�DOO�WHUUDLQ�YHKLFOH�WUDLQLQJ��OHFWXUH�URRPV�DQG�DGPLQ�DUHD�
16:� UHVHDUFKHUV� FRPPHQFH� QHZ�VWXG\�RI�\RXQJ�GULYHU�ULVN�IDFWRUV5HVHDUFKHUV� DW� 6\GQH\� 8QLYHU VLW\�� LQ�FROODERUDWLRQ� ZLWK� D� QXPEHU� RI� RWKHU�RUJDQLVDWLRQV��DUH�DERXW�WR�HQUROO�\RXQJ�GULYHUV�LQ�D� VWXG\� ORRNLQJ� DW� WKH� ULVN� IDFWRUV� � IRU� FDU� FUDVK�UHODWHG� LQMXU\� DQG� GHDWK�� 7KH� SXUSRVH� RI� WKH�VWXG\�� ZKLFK� PD\� SURYH� WR� EH� WKH� ODUJHVW� HYHU�FRQGXFWHG�RQ� WKLV� LVVXH�� LV� WR� LPSURYH� WKH�VDIHW\�RI� \RXQJ� GULYHUV� E\� JDLQLQJ� D� PRUH� GHWDLOHG�XQGHUVWDQGLQJ� RI� WKH� UHDVRQV�ZK\� \RXQJ� SHRSOH�DUH� RYHU�UHSUHVHQWHG� LQ� FDU� FUDVKHV�� $OO� GULYHUV�XQGHU� ��� ZKR� KROG� D� 16:� SURYLVLRQDO� GULYHU¶V�OLFHQFH��UHG�3�SODWHV��DUH�HOLJLEOH�WR SDUWLFLSDWH�LQ�WKH�VWXG\��7KH�VWXG\�PD\�EH�FRPSOHWHG�RQ�OLQH�DW�WKH�ZHEVLWH��ZZZ�GULYHVWXG\�FRP RU�E\�ULQJLQJ�IRU�D�TXHVWLRQQDLUH�� � ,I� \RX�KDYH�FRQWDFW�ZLWK�\RXQJ�SHRSOH�RU�WKHLU�SDUHQWV�DQG�ZRXOG�OLNH�WR�DVVLVW LQ�UHFUXLWLQJ� GULYHUV� IRU� WKH� VWXG\�� SOHDVH� FRQWDFW�6WHSKDQLH� %ORZV� RQ� ����� ����� ����� RU�GULYH#LLK�XV\G�HGX�DX���<RXWKVDIH�1HZVOHWWHU��

0RUH����NSK�DUHDV�LQ�9LFWRULD1HZ���NP�K�VSHHG� OLPLWV�DUH�EHLQJ� LQWURGX FHG�LQ�DSSUR[LPDWHO\� ��� 9LFWRULDQ� UXUDO� DQG� RXWHU�PHWURSROLWDQ� WRZQ� FHQWUHV�� 7KH� QHZ� VSHHG� OLPLW�ZLOO� LPSURYH� SHGHVWULDQ� DQG� YHKLFOH� RFFXSDQW�VDIHW\� DQG� LV� SDUW� RI� WKH� %UDFNV� *RYHUQPHQW
V�$UULYH� $OLYH�� URDG� VDIHW\� VWUDWHJ\� WR� UHGXFH� WKH�URDG�WROO�E\����SHU FHQW�E\�������7KH�QHZ���NP�K�VSHHG�OLPLWV�ZLOO�EHFRPH�HIIHFWLYH�ZKHQ�VLJQV�DUH�LQVWDOOHG�EHWZHHQ�0DUFK�DQG�-XQH����� �
,QQRYDWLYH�5XUDO�DQG�5HPRWH�6WXG\5HVHDUFKHUV� IURP� WKH� 8QLYHUVLW\� RI� 4XHHQVODQG�&HQWUH� IRU� $FFLGHQW� 5HVHDUFK� DQG� 5RDG� 6DIHW\�DQG� -DPHV� &RRN� 8QLYHUVLW\� 6FKRRO� RI� 0HGLFLQH��ZLOO�EH�WDNLQJ�D�QHZ�DSSURDFK�WR�UXUDO�DQG�UHPRWH�URDG� VDIHW\� UHVHDUFK� IURP� $SULO�� 7KHLU� DLP� LV� WR�H[DPLQH� FUDVK� H[SHULHQFHV�� EHKDYLRXUDO� DQG�DWWLWXGLQDO� ULVN� IDFWRUV�� DW �ULVN� SRSXODWLRQV�� KLJK�ULVN�PRGHV�RI�WUDQVSRUW�DQG WULS�FKDUDFWHULVWLFV��WR�EHWWHU� XQGHUVWDQG� WKH� UXUDO� DQG� UHPRWH� URDG�VDIHW\�SUREOHP���0RUH�WKDQ�����KRVSLWDOLVHG�FUDVK�SDWLHQWV�ZLOO�EH�LQWHUYLHZHG�WR�JDLQ�LQVLJKW�LQWR�WKH�IDFWRUV� FRQWULEXWLQJ� WR� WKHLU� FUDVKHV�� &RURQLDO�LQIRUPDWLRQ� ZLOO� SURYLGH� GHWDLOV� R I� IDWDO� FUDVKHV���:LWK� WKH�DVVLVWDQFH�RI� WKH�SROLFH�DQG�DPEXODQFH�VHUYLFHV�� SDVVLQJ�PRWRULVWV� ZLOO� EH� IODJJHG� GRZQ�IRU�LQWHUYLHZ�DW�WKH�VDPH�WLPH�RI�GD\�DV�WKH�FUDVK�FDVH�� WR� SURYLGH� FRPSDUDEOH� LQIRUPDWLRQ�� 2YHU����� RI� WKH� FUDVK� VLWHV� ZLOO� DOVR� EH� YLVLWHG� RQH�ZHHN�DIWHU� WKH�FUDVK�� ,W� LV�KRSHG� WKDW�DQDO\VLV�RI�DOO�WKH�LQIRUPDWLRQ�JDLQHG�ZLOO�OHDG�WR�LQVLJKWV�LQWR�WKH�NLQGV�RI� LQWHUYHQWLRQ� WKDW�ZLOO� UHGXFH�WKH�URDG�WROO� LQ� UXUDO� DQG� UHPRWH� DUHDV�� �6DIHW\� 9LVLRQV� ±&$556�4�1HZVOHWWHU�1=�/76$�UHVHDUFKHV�GULQN GULYLQJ$�UHFHQW�/76$�VWXG\�KDV�FRQILUPHG� WKDW� WKH�UDWH�RI� GULQN�GULYLQJ� LV� QHDUO\� HLJKW� WLPHV� KLJKHU� DW�QLJKW� WKDQ� DW� RWKHU� WLPHV�� � 7KH� VWXG\� FRYHUHG�������� SHRSOH� IURP� ������ KRXVHKROGV� WKDW�PRQLWRUHG�WKHLU�GULQNLQJ�DQG�GULYLQJ�SDWWHUQV�RYHU�WZR�GD\V�DQG ZHUH�ODWHU�LQWHUYLHZHG�DERXW�WKHP�
7KH� VWXG\� IRXQG� WKDW� GXULQJ� WKH� KRXUV� RI� KLJK�DOFRKRO� FRQVXPSWLRQ� � ���SP� WR� �DP� RQ� )ULGD\V�DQG�6DWXUGD\V������RXW�RI�HYHU\��������WULSV�ZHUH�PDGH�E\�DOFRKRO�LPSDLUHG�GULYHUV�RYHU� WKH�SHULRG�RI� WKH� VWXG\�� $W� RWKHU� WLPHV� RQO\� ��� WULSV� ZHUH�PDGH� E\� DOFRKRO�LPSDLUHG� GULYHUV�� 2WKHU� VWXGLHV�KDYH� VKRZQ� WKDW� PDOHV� DUH� WKH� PDMRU� RIIHQGHUV�ZLWK� UHJDUG� WR� GULQN�GULYLQJ��ZLWK� ���PDOH� GULYHUV�EHLQJ�DOFRKRO�LPSDLUHG�IRU�HYHU\���IHPDOH�GULYHU��
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�+RZHYHU�� FDPSDLJQV� WR� UHGXFH� WKH� UDWH�RI GULQN�GULYLQJ�KDYH�KDG�D�QRWLFHDEOH�HIIHFW��,Q���������SHRSOH� GLHG� LQ� 1HZ� =HDODQG� LQ� DOFRKRO �UHODWHG�FUDVKHV�� FRPSDUHG� ZLWK� ���� LQ� ������ �5RDG�6DIHW\�1=�± 0DUFK������)DWDO�DFFLGHQWV�DQG�YHKLFOH�ILUHV2QH�RI�RXU�PHPEHUV��%UXFH�0LWFKHOO��5RDG�6DIHW\�2IILFHU�ZLWK�WKH�&LW\�RI�&DVH\��9LFWRULD��LV�VHHNLQJ�LQIRUPDWLRQ�RQ�DQ\�UHVHDUFK�EHLQJ�GRQH�LQWR�IDWDO�DFFLGHQWV� ZKHUH� DW� OHDVW� RQH� YHKLFOH� LQYROYHG�FDXJKW� ILUH�� 3OHDVH� FRQWDFW� %UXFH� GLUHFW� DW�EPLWFKHOO#FDVH\�YLF�JRY�DX LI�\RX�FDQ�KHOS�
)RU�\RXU�'LDU\

���� ���0D\���������VW�$55%�7UDQVSRUW�5HVHDUFK�DQG���WK�5($$$�&RQIHUHQFH��&DLUQV� &RQWDFW� ,UHQH�7D\ORU�7HO��������������HPDLO��LUHQHW#DUUE�FRP�DX������ 0D\� ������ 6LP7HF7� �����6LPXODWLRQ�&RQIHUHQFH�DQG�([KLELWLRQ� �$GHODLGH�&RQYHQWLRQ�&HQWUH��$GHODLGH��)RU�IXUWKHU�GHWDLOV�VHH�ZZZ�VLPWHFW�FRP����� -XQH� ������ ,3:($� 16:� 'LYLVLRQ�$QQXDO� &RQIHUHQFH� ± 6\GQH\�� &RQWDFW��-DQLFH� 3DUNHU� WHO�ID[�� �������� ������HPDLO��FRQIHUHQFH����#LSZHD�RUJ�DX���-XO\�������µ5RDGVLGH�6DIHW\�%DUULHUV¶�6HPLQDU� ± $XVWUDOLDQ� &ROOHJH� RI� 5RDG�6DIHW\�� 9LFWRULDQ� &KDSWHU�� DW� 0RQDVK�8QLYHUVLW\��)RU�GHWDLOV�FRQWDFW�WKH�1DWLRQDO�2IILFH��VHH�ODVW�SDJH������� 6HSWHPEHU� ������ 5RDG� 6DIHW\�5HVHDUFK�� 3ROLFLQJ� DQG� (GXFDWLRQ�&RQIHUHQFH� ± 6\GQH\� &RQYHQWLRQ� DQG�([KLELWLRQ� &HQWUH�� 'DUOLQJ� +DUERXU��6\GQH\�� &RQIHUHQFH� ZHEVLWH��ZZZ�LFHDXVWUDOLD�FRP�UWD�� &RQWDFWV�� WHO����������������ID[���������������

������6HSWHPEHU� ������$,730�1DWLRQDO�&RQIHUHQFH� RQ� µ7UDQVSRUW� /DQG� 8VH�,QWHJUDWLRQ� ± .HHSLQJ� SDFH� ZLWK�JURZWK¶� ± 6\GQH\� &RQYHQWLRQ� &HQWUH��'DUOLQJ� +DUERXU�� )RU� LQIRUPDWLRQ� FRQWDFW�WHO�� ��� ���� ������ HPDLO��DLWSP#ELJSRQG�FRP
1HZ�WR�WKH�$&56�/LEUDU\

7KH� IROORZLQJ� SXEOLFDWLRQV� KDYH� EHHQ� UHFHLYHG�UHFHQWO\� LQ� WKH� 1DWLRQDO� 2IILFH� /LEUDU\�� � , I�PHPEHUV�ZRXOG�OLNH�PRUH�LQIRUPDWLRQ�DERXW�WKHP��SOHDVH�FRQWDFW�WKH�1DWLRQDO�2IILFH�
�� µ8SGDWH� DQG� 2YHUYLHZ� RI� 5HVHDUFK� RQ�WKH� (IIHFWLYHQHVV� RI� WKH� 9LFWRULDQ�7UDQVSRUW� $FFLGHQW� &RPPLVVLRQ¶V�5RDG� 6DIHW\� 7HOHYLVLRQ� $GYHUWLVLQJ�&DPSDLJQV¶� ± 7UDQVSRUW� 6$�� 'HFHPEHU�������� µ9HKLFOH� &UDVKZRUWKLQHVV� DQG�$JJUHVVLYLW\� 5DWLQJV� DQG�&UDVKZRUWKLQHVV� E\� <HDU� RI� 9HKLFOH�0DQXIDFWXUH¶� � 0RQDVK� 8QLYHUVLW\�$FFLGHQW� 5HVHDUFK� &HQWUH�� 5HSRUW� 1R�������-DQXDU\�������� µ0RWRU� &\FOH� 6DIHW\¶� � WKH� $XVWUDOLDQ�7UDQVSRUW� 6DIHW\�%XUHDX��0RQRJUDSK�1R������2FWREHU�������� µ2OGHU� 3HGHVWULDQV¶� � WKH� $XVWUDOLDQ�7UDQVSRUW� 6DIHW\�%XUHDX��0RQRJUDSK�1R������'HFHPEHU�������� µ6DIHW\� RI� 6PDOO� :RUN� *URXSV� RQ�5RDGZD\V¶� � 0RQDVK�8QLYHUVLW\�$FFLGHQW�5HVHDUFK� &HQWUH�� 5HSRUW� 1R�� �����6HSWHPEHU�������� µ7KH�)HDVLELOLW\�RI�,GHQWLI\LQJ�6SHHGLQJ�UHODWHG� DQG� )DWLJXH�UHODWHG� &UDVKHV� LQ�3ROLFH�UHSRUWHG� 0DVV� &UDVK� 'DWD� �0RQDVK� 8QLYHUVLW\� $FFLGHQW� 5HVHDUFK�&HQWUH��5HSRUW�1R�������0DUFK������

)LUVW�ILYH�VWDU�UHVXOW�IRU�$1&$37KH� $XVWUDOLDQ� 1HZ� &DU� $VVHVVPHQW� 3URJUDP��$1&$3��KDV�UHFRUGHG�LWV�ILUVW�HYHU�ILYH�VWDU�FUDVK�WHVW�UHVXOW�ZLWK�WKH�6XEDUX�)RUHVWHU�;6 �/3��8S�WR�
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�QRZ��WKH�RQO\�FDUV�WR�DFKLHYH�ILYH�VWDUV�KDYH�EHHQ�WKH�5HQDXOW�/DJXQD��0HUFHGHV�&�DQG�(�FODVV�DQG�WKH� 6DDE� ����� DOO� RI� ZKLFK� ZHUH� SURYHG� LQ�(XUR1&$3� WHVWV�� � 7KH� $1&$3� DQG� (XUR1&$3�WHVWV� IROORZ� LGHQWLFDO� SURFHGXUHV�� � ,Q� SUHYLRXV�WHVWV� ODVW� \HDU� WKH�6XEDUX� KDG� VFRUHG� IRXU� VWDUV�RXW� RI� WKH� PD[LPXP� ILYH� �DORQJ� ZLWK� VL[� RWKHU�FRPSDFW��:'�PRGHOV���
7KH� )RUHVWHU� $;�/3�� HTXLSSHG� E\� 6XEDUX� ZLWK�VLGH� DQG� KHDG� SURWHFWLRQ DLUEDJV�� LPSURYHG� LWV�UDWLQJ� WR� WKH� PD[LPXP� ILYH� VWDUWV� DIWHU� DQ�DGGLWLRQDO� SROH� WHVW� UHFHQWO\�� � 7KH� SROH� LPSDFW�WHVW�� DYDLODEOH� RQO\� WR� YHKLFOHV� ILWWHG� ZLWK� KHDG �SURWHFWLQJ�VLGH�DLUEDJV��VKXQWV�WKH�YHKLFOH�VLGH �RQ�DW� ��� NSK� LQWR� D� VWHHO� SROH� OLQHG� XS� ZLW K� WKH�GULYHU¶V�KHDG��VLPXODWLQJ�D�FUDVK�LQWR�D��WUHH�RU�D�SROH���5RDG�6DIHW\�1=�± $SULO����1HZ�=HDODQG�DQG�WKH�$&567KH�1DWLRQDO�([HFXWLYH�&RPPLWWHH�RI�WKH�&ROOHJH�KDV� EHHQ� HQFRXUDJHG� E\� WKH� VWHDGLO\� JURZLQJ�PHPEHUVKLS� RI� 1HZ� =HDODQGHUV� LQ� WKH� &ROOHJH���7KLV� KDV� OHG� WR� FRQVLGHULQJ� LI� WKH� WLPH� LV� ULSH� WR�DVVLVW�WKRVH�PHPEHUV�WR�FRPPHQFH�ORFDO�&ROOHJH�DFWLYLWLHV�DQG�SHUKDSV�IRUP�WKH�ILUVW�1HZ�=HDODQG�&KDSWHU��$� UHFHQW�SRVWDO�VXUYH\�WR�PHPEHUV�DQG�QRQ�PHPEHU� SURIHVVLRQDO� URDG� VDIHW\� SHRSOH� LQ�1HZ�=HDODQG�LV� VHHNLQJ�WR�ILQG�RXW�ZKDW�WKH�QH[W�VWHS� VKRXOG� EH�� LQFOXGLQJ� SRVVLEO\� FKDQJLQJ� WKH�&ROOHJH¶V� QDPH�� ,I� WKHUH� ZHUH� WR� EH� &ROOHJH�DFWLYLWLHV�LQ�1HZ�=HDODQG��WKH�WLPH�ZRXOG�SUREDEO\�EH� ULJKW� IRU� WKH�&ROOHJH� WR� LQFOXGH� µ1HZ�=HDODQG¶�LQ� LWV� WLWOH� RU� DOWHUQDWLYHO\ WR� XVH� WKH� WHUP�µ$XVWUDODVLDQ¶�� DV� DGRSWHG� E\� PDQ\� RWKHU�$XVWUDOLD�1HZ�=HDODQG�DVVRFLDWLRQV�
1DWLRQDO�2IILFH�&RQWDFW�'HWDLOV
6WDII�� 0U� *HRII� +RUQH�� ([HFXWLYH� 2IILFHU� DQG�(GLWRU�RI�WKH�4XDUWHUO\�5HSRUW0UV�0D[LQH�/HDGHU��([HFXWLYH�$VVLVWDQW
2IILFH�+RXUV�
0RQGD\ ������ ������7XHVGD\��������± ����:HGQHVGD\ ������ ������7KXUVGD\�������± ����)ULGD\ &ORVHG
0HVVDJHV�FDQ�EH� OHIW�RQ�9RLFH�0DLO�ZKHQ�WKH�RIILFH�LV�XQDWWHQGHG
$XVWUDOLDQ�&ROOHJH�RI�5RDG�6DIHW\
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	Proceedings of the ‘Developing Safer Drivers and Riders’ Conference
	The new centre will include a two-kilometre road circuit; a skid prevention area; manoeuvring areas for motorcycles, cars and heavy vehicles; a dedicated area for four-wheel-drive and all-terrain vehicle training; lecture rooms and admin area.
	NSW researchers commence new study of young driver risk factors
	Researchers at Sydney University, in collaboration with a number of other organisations, are about to enroll young drivers in a study looking at the risk factors  for car crash related injury and death. The purpose of the study, which may prove to be the largest ever conducted on this issue, is to improve the safety of young drivers by gaining a more detailed understanding of the reasons why young people are over-represented in car crashes. All drivers under 25 who hold a NSW provisional driver’s licence (red P plates) are eligible to participate in the study. The study may be completed on line at the website: www.drivestudy.com or by ringing for a questionnaire.  If  you have contact with young people or their parents and would like to assist in recruiting drivers for the study, please contact Stephanie Blows on (02) 9351 0126 or drive@iih.usyd.edu.au. (Youthsafe Newsletter).
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